
 

 
 
 
 
 
 
 
 

 
 

 

 

 
 

 
     

 

 

Income Tax Planning: 
• Lower income tax brackets from the 2017 Tax Cuts and Jobs Act are now permanent. 
• The standard deduction increases in 2025 to: 

o $31,500 for married couples filing jointly (MFJ). 
o $15,750 for single filers. 
o $23,625 for head of household. 

• The SALT deduction cap increases to $40,000 for MFJ ($20,000 for separate), with gradual phaseouts for high earners. SALT deduction 
phases out for taxpayers making over $500,000, limiting the benefit to $10,000. This cap raise reverts back to $10,000 in 2030.  

• From 2025 through 2028, qualifying workers earning less than $150,000 (single) or $300,000 (married filing jointly) can exclude up to 
$25,000 in tip income and up to $12,500 in overtime pay ($25,000 for joint filers) from federal income tax.  

• The estate tax exemption rises to $15 million per person starting in 2026, adjusted for inflation. 
• Keeps the current mortgage interest deduction limit on loan principal of 750,000. 
• People 65 and older with MAGI of $75,000 and $150,000 for single and married filers, respectively, will receive an additional 

deduction of $6,000 per person from 2025-2028.  
• Permanently extends the TCJA’s AMT exemption amounts and phaseout thresholds to 2018 levels.  
• Deduction on car loan interest payments up to 10,000 for new vehicles with final assembly in America effective 2025 - 2028.  
• Starting in 2026, itemized deductions can only reduce taxes at a maximum rate of 35%, even if you’re in the top bracket. In other 

words, for every $10,000 of deductions, the tax benefit is capped at $3,500—not $3,700.  
  

 
 

 



 

Family Benefits: 
 
 
 
 
 
 

 

 
Business Owner Benefits:  

What is going away: 
 

 

 

 

 

Miscellaneous: 

 

 

 

 

 

 

Please note that the planning considerations and information provided is not intended to be legal or tax advice and you should not rely on it as legal or tax advice. Each person’s tax 
situation is unique, and the planning considerations and legislation discussed will impact each person differently. Therefore, you should discuss with your tax advisor how these planning 
considerations and new legislation might impact your situation and which planning strategies might be right for you. 

 
We’re here to help you explore these opportunities and understand how they fit into your overall financial goals.  

Please reach out to us anytime—we’re ready to guide you through the options and their potential impact on your plan. 
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